Changes to Argus Ferro-Alloys effective 17 March 2016

Argus is changing descriptions for the following codes in Argus Ferro-Alloys effective 17 March 2016. The description changes will appear in the dferroalloys
module on ftp.argusmedia.com. Please refer to the methodology for delivery information for these codes.

PA-code Old Description New Description

PA0014299 [Charge chrome 52% Cr du Rotterdam (per b Cr) Charge chrome 52% Cr ddp Rotterdam (per b Cr)

PA0016272 |Ferro-chrome LC 60% Cr 0.15% C fob USA Ferro-chrome LC 60% Cr 0.15% C fob US

PA0016676 [Ferro-chrome LC 60% Cr 0.15% C fob USA MTD Ferro-chrome LC 60% Cr 0.15% C fob US MTD

PA0016710 |Ferro-chrome LC 60% Cr 0.15% C fob USA monthly average Ferro-chrome LC 60% Cr 0.15% C fob US monthly average
PA0016274 [Ferro-manganese MC 80% Mn 1-2% C fob USA Ferro-manganese MC 80% Mn 1-2% C fob US

PA0016681 |Ferro-manganese MC 80% Mn 1-2% C fob USA MTD Ferro-manganese MC 80% Mn 1-2% C fob US MTD

PA0016715 |Ferro-manganese MC 80% Mn 1-2% C fob USA monthly average Ferro-manganese MC 80% Mn 1-2% C fob US monthly average

Argus is also changing the units for the following codes in Argus Ferro-Alloys effective 17 March 2016. The unit changes will appear in the dferroalloys module
on ftp.argusmedia.com. Please refer to the methodology for delivery information for these codes.

PA-code Old Description Old Unit New Unit

PA0016286 |409/410 scrap solids fob US S/t $/long ton

PA0016812 |409/410 scrap solids fob US MTD S/t $/long ton

PA0016827 |409/410 scrap solids fob US monthly average S/t $/long ton

PA0016287 |430 scrap solids fob US S/t $/long ton

PA0016813 |430 scrap solids fob US MTD S/t $/long ton

PA0016828 |430 scrap solids fob US monthly average S/t $/long ton
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