Changes to Russian domestic fuel oil markets effective 12 November 2008

Argus is changing the following assessments from midpoint only to a range of values, value low, value high . The midpoints will continue in our database but will
not be distributed in the data feed from that date. The codes will be in the DARM data module.

The new codes combinations will be:-

Time Price Continuous Differential
PA-code stamp type forward Description basis Start date End date Unit
PA0004736 26 1 0 Fuel oil bunker HS 380cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004736 26 2 0 Fuel oil bunker HS 380cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004737 26 1 0 Fuel oil bunker HS 180cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004737 26 2 0 Fuel oil bunker HS 180cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004738 26 1 0 Fuel oil bunker LS 380cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004738 26 2 0 Fuel oil bunker LS 380cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004739 26 1 0 Fuel oil bunker LS 180cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004739 26 2 0 Fuel oil bunker LS 180cst dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004740 26 1 0 Fuel oil bunker MGO dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004740 26 2 0 Fuel oil bunker MGO dob St. Pete $/t - 12-Nov-2008 USD/t
PA0004741 26 1 0 Fuel oil bunker IFO 180cst dob Far east $/t - 12-Nov-2008 USD/t
PA0004741 26 2 0 Fuel oil bunker IFO 180cst dob Far east $/t - 12-Nov-2008 USD/t
PA0004742 26 1 0 Fuel oil bunker MGO dob Far east $/t - 12-Nov-2008 USD/t
PA0004742 26 2 0 Fuel oil bunker MGO dob Far east $/t - 12-Nov-2008 USD/t
PA0005023 26 1 0 Fuel oil bunker HS 380cst dob Novo $/t - 12-Nov-2008 USD/t
PA0005023 26 2 0 Fuel oil bunker HS 380cst dob Novo $/t - 12-Nov-2008 USD/t
PA0005024 26 1 0 Fuel oil bunker HS 180cst dob Novo $/t - 12-Nov-2008 USD/t
PA0005024 26 2 0 Fuel oil bunker HS 180cst dob Novo $/t - 12-Nov-2008 USD/t
PA0005025 26 1 0 Fuel oil bunker MGO dob Novo $/t - 12-Nov-2008 USD/t
PA0005025 26 2 0 Fuel oil bunker MGO dob Novo $/t - 12-Nov-2008 USD/t
The midpoint s were:
Time Price Continuous Differential
PA-code stamp type forward Description basis Start date End date Unit
PA0004736 26 8 0 Fuel oil bunker HS 380cst dob St. Pete $/t - 01-Nov-2007 USD/t
PA0004737 26 8 0 Fuel oil bunker HS 180cst dob St. Pete $/t - 01-Nov-2007 USD/t
PA0004738 26 8 0 Fuel oil bunker LS 380cst dob St. Pete $/t - 01-Nov-2007 USD/t
PA0004739 26 8 0 Fuel oil bunker LS 180cst dob St. Pete $/t - 01-Nov-2007 USD/t
PA0004740 26 8 0 Fuel oil bunker MGO dob St. Pete $/t - 01-Nov-2007 USD/t
PA0004741 26 8 0 Fuel oil bunker IFO 180cst dob Far east $/t - 01-Nov-2007 USD/t
PA0004742 26 8 0 Fuel oil bunker MGO dob Far east $/t - 01-Nov-2007 USD/t
PA0005023 26 8 0 Fuel oil bunker HS 380cst dob Novo $/t - 18-Feb-2008 USD/t
PA0005024 26 8 0 Fuel oil bunker HS 180cst dob Novo $/t - 18-Feb-2008 USD/t
PA0005025 26 8 0 Fuel oil bunker MGO dob Novo $/t - 18-Feb-2008 USD/t




