Changes to Argus Freight & bunkers report & data effective 22 May 2006

Argus is introducing four new 1.5% Sulphur bunker fuel oil assessments, for 180cst and 380cst in both Antwerp and
Rotterdam. These will be in addition to the existing 3.5% Sulphur bunker assessments for these markets.

This means Argus is introducing the following new codes to the Freight data file (dfre) effective 22 may 2006

Time |Price [Continuous Differential

PA Code |Stamp |Type| Forward |Start Date [End Date Basis Description

PA0004108 6 1 0 22/05/2006 na Fuel oil bunker 1.5% 180 cst Antwerp
PA0004108 6 2 0 22/05/2006 na Fuel oil bunker 1.5% 180 cst Antwerp
PA0004109 6 1 0 22/05/2006 na Fuel oil bunker 1.5% 180 cst Rotterdam
PA0004109 6 2 0 22/05/2006 na Fuel oil bunker 1.5% 180 cst Rotterdam
PA0004110 6 1 0 22/05/2006 na Fuel oil bunker 1.5% 380 cst Antwerp
PA0004110 6 2 0 22/05/2006 na Fuel oil bunker 1.5% 380 cst Antwerp
PA0004111 6 1 0 22/05/2006 na Fuel oil bunker 1.5% 380 cst Rotterdam
PA0004111 6 2 0 22/05/2006 na Fuel oil bunker 1.5% 380 cst Rotterdam




